Option B Additional Life Insurance Coverage



If you have elected Basic Life, you may elect Option B-Additional in an amount equal to one, two, three, four or five times your annual basic pay (after rounding up to the next $1,000). The maximum amount of basic pay to be used is the actual rate of annual basic pay payable for positions at Level II of the Executive Schedule under section 5313 of title 5, United States Code. 

The amount you choose should be based on your individual needs and will determine the amount of withholding. 

The amount of your life insurance under Option B-Additional depends upon (1) your actual rate if annual basic pay and (2) the number of multiples you elect. You may compute this amount by using the table below:


  Your current actual rate of annual basic pay          $____________

+ If not an even thousand, round up to next thousand    $____________

X Number of multiples you elect                         x____________

 __________________________________________________ 

= Amount of Option B-Additional insurance               $____________
    



You pay the full cost of this insurance. The cost depends upon your age, and the withholdings increase as you reach the next age group, as shown in the table below. For insurance withholding purposes, you are assumed to have reached these ages in January of the year after your birthday. 




Age group
Biweekly
Monthly

Under age 35
$ .04
$ .087

35 through 39
$ .05
$.108

40 through 44
$ .07
$ .152

45 through 49
$ .11
$ .238

50 through 54
$ .18
$ .390

55 through 59
$ .30
$ .650

60 and over
$ .70
$1.517



