Standard Life Insurance Coverage-Option A



If you have elected basic life, you may elect Option A-Standard, in the amount of $10,000. However, if your actual rate of annual basic pay is more than the maximum Basic Insurance amount plus $10,000, the amount of your Option A-Standard will be higher-specifically, an amount which, when added to the maximum Basic Insurance Amount, will equal your actual rate of annual basic pay rounded up to the next $1,000. If this is the case, the amount of your Option A-Standard will change automatically as your salary and the maximum basic insurance amount change. For example, if the maximum basic insurance amount is $136,000 and your salary is $147,729 and you elect Option A-Standard coverage would equal $12,000. 

You pay the full cost of this insurance. The cost depends upon your age and the withholdings increase as your reach the next age group, as shown in the table below. For insurance withholding purposes, you are assumed to have reached these ages in January of the year after your birthday. 




Age group
Biweekly
Monthly

Under age 35
$ .40
$ .87

35 through 39
$ .50
$1.08

40 through 44
$ .70
$1.52

45 through 49
$1.10
$2.38

50 through 54
$1.80
$3.90

55 through 59
$3.00
$6.50

60 and over
$7.00
$15.17



